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A 

Adoption of standards and interpretations 

− Standards endorsement process  News n°25 

Annual improvements 

− Adoption of the Annual improvements  

 European matters n°19 

− Annual improvements to IFRSs : what’s new in 2010  

 IFRS news n°30 

− Endorsement of annual improvements 

 IFRS news n°32 

− IASB’s annual omnibus of improvements to IFRS 

 A Closer Look n°34 

− IFRS improvements, 2009 project  

 IFRS News  n°26 

− IFRS improvement project: what amendments are 

being proposed? A Closer Look n°15  

− Improvement to IFRS standards - 2009 version  

 A Closer Look n°22 

− Improvements to IFRSs, 2009 project 

 A Closer Look n°27 

− Proposed improvements to IFRSs 

 A Closer Look n°17 

Application of standards and interpretations 

− Consultation on the effectives dates of news 

standards  IFRS News n°38 

− Implementation dates for nex standards 

 IFRS News n°29 

− Standards and interpretations applicable as of 

31December 2008 A Closer Look n°19 

− Standards and interpretations applicable as of 30 

June 2009 A Closer Look n°23 

− Standards and interpretations applicable to the  

31 December 2009  A Closer Look n°29 

− Standards and interpretations applicable as of 30 

June 2010 A Closer Look n°35 

Assets held for sale and discontinued operations 

− Application of IFRS 5 in the event of loss of joint 

control or significant influence IFRS news n°32 

− Discountinued operations and assets held for sale 

 IFRS news n°29 

− IFRS 5: an involving standard A Closer look n°19 

− New definition of a discontinued operation: the 

Board decides. IFRS news n°26 

− Publication of an exposure draft on the definition 

of discontinued operations IFRS news n°15 

− The definition of a discontinued operation in IFRS 5 

may not be amended after all IFRS news n°27 

 
B 

Borrowing costs 

− Adoption of the revised IAS 23 Europe news n°18 

− Praticpal difficulties in the application of the 

revised IAS 23: IASB clarifications on the calculation 

of the capitalisation rate for general borrowing 

costs  IFRS News n°26 

Business combinations 

− Adoption of IFRS 3 and IAS 27 

 European matters n°24 

− European impact study for IFRS 3 and IAS 27 

 European matters n°18 

− Impact of IAS 27R on operations other than 

business combinations  A Closer Look n°35 

− Puts on non-controlling interests IFRS news n°34 

− What are the transitional issues of the new 

standards on business combinations and 

consolidation?  A Closer Look n°33 

− What impact will IFRS 3R have on business 

combinations completed as of 2010? 

 A Closer Look n°34 

 
C 

CESR 

− CESR: new extract from the accounting studies 

database A Closer Look n°18 
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− CESR survey of the application of IAS 39 and IFRS 7 

amendments on reclassification of financial assets

 European matters n°25 

− CESR: 5th extract from the accounting studies 

database European matters n°21 

− CESR: 6th extract from the accounting studies 

database European matters n°26 

− CESR: 7th extract from the accounting studies 

database European matters n°29 

− CESR: 8th extract from the database of 

enforcement decisions European matters n°36 

− CESR: 9th extract from the database of 

enforcement decisions European matters n°38 

Conceptual Framework 

− Conceptual framework: evaluation 

 IFRS news n°21 

− IASB completes the first phase of its Conceptual 

Framework Project: News n°37 

Concession arrangements 

− Adoption of IFRIC 12: The European Commission 

had done it! European matters n°21 

− ARC approves adoption of IFRIC 12  

 European matters n°17 

Consolidation 

−   IFRS news n°17 

− Consolidation exemption for investment entities 

IFRS news n°31 

− Consolidation exemption for investment 

companies: IAS to publish a limited scope exposure 

draft  IFRS news n°33 

− Cost of an investment in the separate financial 

statements News n°12 

−  

− Exposure Draft ED 10 - Consolidated Financial 

Statements A Closer Look n°18 

− IASB publishes a staff draft of the future standard 

on Consolidation  IFRS news n°37 

− IASB round tables on consolidation and 

derecognition of financial instruments 

 IFRS news n°22 

Convergence 

− Adoption of IFRS standards by US companies: 

clouds on the horizon IFRS news n°19 

− Adoption of IFRS standards by US companies: no 

clarification! IFRS news n°21 

− IASB and FASB restate their desire for convergence 

 IFRS news n°27 

− Update to the MoU IFRS News n°15 

− The SEC proposal on adoption of IFRS for public 

companies  A Closer Look n°15 

Customer contribution 

− Adoption of IFRIC 13 European matters n°18 

− Adoption of IFRIC 18 interpretation 

 European matters n°29 

− The IASB publishes IFRIC 18 - Transfers of Assets from 

Customers IFRS news n°19 

− IFRIC 18 - Transfers of Assets from Customers 

 A Closer Look n°20 

Customer loyalty programmes 

− European effect study relative to IFRIC 13 – 

Customer Loyalty Programmes 

 European matters n°13 

 
D - E 

Derecognition 

−  IFRS news n°16 

Dividends 

− Publication of IFRS 7 - Distributions of Non-cash 

Assets to Owners IFRS news n°17 

Earnings per share 

−  Simplifying earnings per share: publication of 

exposure draft A Closer Look n°15 

EFRAG 

− EFRAG and IASB meet to discuss current projects  

 European matters n°39 

− EFRAG states its aims for pro-active activities 

 European matters n°35 

− National standard setters come together  

 IFRS news n°22 

Emission rights 

− Emission trading schemes: premises for a future 

standard IFRS news n°37 

− Emission rights IFRS news n°21 
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− The IASB and FASB sketch the outlines of a model 

for recognition of emission allowances  

 IFRS news n°28 

Employee benefits 

− Actuarial gains and losses could be recognised in 

other comprehensive income  IFRS news n°28 

− Actuarial gains and losses: Board plumps for a 

choice of presentation IFRS news n°39 

− Adoption of IFRIC 14 European matters n°18 

− Adoption of IFRIC 14 amendement 

 European matters n°36 

− Defined benefit plans: IASB confirms the main 

proposals of the exposure draft IFRS News n°38 

− Employee benefits discount rate  IFRS News n°26 

− IAS 19 provisions on discount rates to remain 

unchanged  IFRS News n°27 

− Post-employment benefits: first decisions from the 

IASB IFRS news n°19 

− Proposed amendement to IFRIC 14 

 IFRS news n°23 

− Publication of an exposure draft on defined 

benefits plans  IFRS news n°33 

− Some decisions applicable to the 2009 financial 

statements IFRS news n°25 

− What amendments to IAS 19 are suggested 

(ED/2010/3)? A Closer Look n°34 

Equity 

− Adoption of IFRIC 19 Interpretation 

 European matters n°36 

− Debt / Equity 

 IASB news n°7 / IFRS news n°16, n°30 

− Debt / equity distinction 

 IASB news n°2, IFRS news n°32 

− Debt / equity distinction : IASB decides to defer the 

project IFRS news n°38 

− First decision on the Debt/Equity Project 

 IFRS news n°17 

− IFRIC Draft Interpretation D25 Extinguishing 

Financial Liabilities with Equity Instruments  

 IFRS news n°26 

− Some decisions applicable to the 2009 financial 

statements IFRS news n°25 

Extractive activities  

−  IFRS news n°33 

 

F 

Fair value 

− Draft standard on fair value measurement 

 A closer Look n°27 

− Fair Value Measurement: a new exposure draft 

 IFRS news n°33 

− Exposure-draft-Guidance on fair value 

measurement IFRS news n°23 

− Disclosure proposal on Level 3 fair value 

measurements IFRS news n°35 

− Procedures for fair value measurement 

 IFRS news n°15 

Financial crisis  

− Accounting rules to the rescue of financial markets 

 IFRS news n°17 

− Consultation on the framework for financial market 

supervision European matters n°21 

− Financial crisis : What are the potential impact on 

the accounts? A Closer Look n°16 

− The Commission wants to stengthen accounting 

standards bodies European matters n°19  

− The IASB and the financial crisis: where do we 

stand? A Closer Look n°18 

Financial information 

− Adoption of the revised IAS 1 Europe news n°18 

− Adoption of amendments on embedded 

derivatives and reclassification 

 European matters n°29 

− Disclosures on investments excluded from IAS 39 

  IFRS News n°31 

− Discussion paper on the presentation of financial 

statements IFRS news n°16 

− Discussion Paper on Financial Statement 

Presentation: reactions from the different 

stakeholders  A Closer Look n°25 

− Financial Statement Presentation: EFRAG extends 

comment period European matters n°39 

− IASB publishes a staff draft as part of the project on 

the Presentation of Financial Statements 

 A Closer Look n°36 

− IFRIC Draft Interpretation D25 Extinguishing 

Financial Liabilities with Equity Instruments  

 IFRS news n°26 
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− IFRS 7 amendment  European matters n°29 

− IFRS 7: The IASB publishes a new draft amendment 

 IFRS news n°18 

− Information to be disclosed in the notes 

 IFRS news n°30 

− Net income and comprehensive income joined in 

a single statement  IFRS news n°27 

− Presentation of financial statements  IFRS news n°27 

− Presentation of financial statements 

 IASB news n°3, IFRS news n°13, IFRS news n°26 

− Presentation of financial statements: is the 

revolution just around the corner? 

 A Closer Look n°20 

− Presentation of items of OCI in a single statement: 

exposure draft expected shortly IFRS news n°32 

− Presentation of other comprehensive income: a 

win for stakeholders  IFRS news n°39 

− Proposed amendments to IFRS 7 and IAS 39 

abandonned IFRS news n°19 

− The IASB has decided to remove the option for the 

presentation of the comprehensive income into 

two separate statements  IFRS news n°25 

− The IASB publishes an exposure draft on the 

presentation of other comprehensive income (OCI)

 IFRS news n°34 

− The IASB publishes the IFRS 7 amendment 

 IFRS news n°21 

Financial instruments 

− A new delay for the project on Financial Statement 

Presentation IFRS News n°38 

− Accounting for financial instruments: no change 

expected in the short term IFRS news n°18 

− Adoption of the amendements to IAS 32 and IAS 1 

 European matters n°19 

− Adoption of the IAS 32 amendment on the 

classification of rights issue 

 European matters n°29 

− Adoption of the IAS 39 amendment, 

“Reclassification of Financial Instruments-Effective 

date and transition” European matters n°26 

− Adoption of the IAS 39 amendment “Eligible 

Hedged Items”   European matters n°26 

− Amendement to IFRIC 16 - Hedging a net 

investment in a foreign operation News n°19 

− Amendment to IAS 39 and IFRS 7  News n°17 

− Disclosures for transfers of financial assets  

 IFRS News n°38 

− Derecognition of financial instruments 

 IFRS news n°20, n°21 

− Derecognition of financial instruments: the FASB 

and IASB disagree IFRS news n°33 

− Derecognition of ‘repos’ IFRS news n°31 

− EFRAG approves adoption of IFRIC 15 and IFRIC 16 

 European matters n°17 

− Embedded derivatives and joint ventures 

 IFRS News n°19 

− Embedded derivatives and reclassifications 

 IFRS news n°18, n°21 

− EU financial firms have not reclassified their assets  

 European matters  n°19 

− Europe will not endorse IFRS 9 in 2009  

 European matters n°28 

− Expected loss impairment model: the main 

principles of the exposure draft 

 A Closer Look n°30 

− Exposure draft for the improvement of information 

on financial instruments A Closer Look n°16 

− Exposure draft - Derecognition of financial assets : 

rethinking the principles of derecognition? 

 A Closer Look n°24 

− Exposure Draft on “Financial Instruments: 

Classification and Measurement” 

 IFRS news n°25 

− Exposure Draft on “Classification and 

Measurement”: major principles and first reactions! 

 IFRS news n°25 

− Exposure Draft on Financial Instruments: Amortised 

Cost and Impairment: the main discussion points 

  A Closer Look n°31 

− Fair value hedging: the IASB moves the debate 

forward IFRS news n°36 

− FASB proposals on financial instruments: reactions 

and impact on convergence 

 A Closer Look n°38 

− Financial assets can now be reclassified 

 A Closer Look n°16 

− Financial liabilities: redeliberations on the treatment 

of the credit risk component  IFRS news n°37 

− Financial liabilities: a first look at the forthcoming 

exposure draft A Closer Look n°32 

− Hedge accounting IFRS news n°30 

− Hedge accounting: IASB states its intentions 

 IFRS news n°37 

− Hedge accounting: exposure draft due any day

 IFRS News n°39 

− Hedge accounting: imminent publication of an 

exposure draft IFRS News n°38 
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− IAS 39: Will the current review learn from history? 

 A Closer Look n°25 

− IAS 39 review: new developments 

 IFRS news n°23 

− IFRS 9 or a first step into IAS 39’s replacement 

 A closer Look n°27 

− IFRS 9 supplemented with measures on financial 

liabilities  IFRS News n°38 

− IFRS 9 : the main pros and cons  

 A closer Look n°28 

− Impairment of financial insturments: new exposure 

draft duein early 2011 IFRS news n°39 

− Impairment of financial insturments: still a lot to 

discuss! IFRS news n°37 

− Launch of review of financial instruments standard 

 IFRS news n°21 

− New standard for recognition of financial 

instruments IFRS news n°17 

− Presentation of OCI in a single statement : are IASB 

and FASB having second thoughts? 

 IFRS News n°38 

− Provisional rejection by the IFRIC of the request for 

interpretation of IAS 39.2g IFRIC news n°7 

− Publication of IFRIC interpretation 19, Extinguishing 

Financial Liabilities with Equity Instruments 

  A closer Look n°28 

− Publication of the exposure draft on measurement 

of financial liabilities IFRS news n°34 

− Questionnaire on the exposure draft Financial 

instruments: amortised cost and impairment 

 IFRS news n°33 

− Review of IAS 39 - Financial Instruments  

 IFRS news n°22, IFRS news n°26 

− The European Commission asks the IASB to amend 

IAS 39 A Closer Look n°16 

− The IFRIC clarifies the meaning of “significant or 

prolonged decline” 

 IFRS news n°25 

− The FASB publishes its exposure draft on financial 

instruments IFRS news n°34 

− What should be the basis for the recognition of 

debt and other liabilities? IFRS news n°18 

First-time Adoption 

− Adoption of the amendments to IFRS 1 and IAS 27  

 European matters n°19 

− IFRS 1 Amendement: removal of fixed application 

dates  IFRS news n°37 

− Publication of an exposure draft on the exemptions 

for first-time adoption of IFRSs IFRS news n°15 

− Revision of IFRS 1  IFRS news n°17 

− Severe hyperinflation: IASB publishes a limited 

exposure draft IFRS news n°37 

Functional currency  

− Determination of functional currency of an 

investment holding company IFRS news n°32 

 
G - H 

Handbook 

− The annual improvements process : proposals to 

amend the Due Process Handbook for the IASB  

 IFRS news n°37 

 
I – J – K -L 

IASB 

− IASB Board expanded IFRS news n°19 

− IASB makes major changes to its work plan  

 A Closer Look n°35 

− New IASB work plan as of 19 April 2010 

 IFRS news n°33 

− The credit crunch and the IASB’s implication  

 IFRS news n°15 

− The IASB updated its work plan 

 A closer Look n°32, IFRS News n°38 

− What will be the IASB's work programme be in 

2010? A closer Look n°29 

IFRS Foundation (ex IASCF) 

− Creation of the IASB Monitoring Board  

 IFRS news n°19 

 

− Publication of the new IASCF constitution 

  IFRS news n°31 

− Review of the IASC Foundation Constitution: 

second step News n°18  

− Second phase of the IASCF constitution review : 

Trustees’ proposals IFRS news n°26 

− Two new trustees appointed at the IASCF 

 News n°17 
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IFRS and SMEs 

− IASB publishes a standard for SMEs: 

 IFRS news n°25 

− IFRS for SMEs: IASB decisions on simplification at last 

 IFRS news n°19 

− IFRS for SMEs: what do the stakeholders think in 

Europe? IFRS news n°34 

− The SME Implementation Group appointed 

 News n°36 

IFRS Interpretations Committee (ex IFRIC) 

− Appointment of new IFRIC members 

 IFRIC news n°4, News n°13, News n°34 

Impairment 

− IAS 36 - Impairment of Assets: Points to note at 30 

June 2009 A Closer Look n°24 

− IFRIC will not adress interactions between IAS 36 

and IFRS 8 IFRS news n°30 

Insurance contracts 

− IFRS 4 phase II: at last, the exposure draft 

 A Closer Look n°36 

Interim Financial Reporting  

− 2009 interim accounts: the end of the stable 

plateform A Closer Look n°23 

Joint arrangements 

− Future standard on joint arrangements: the IASB 

agrees transitional provisions. IFRS news n°32 

− Partial disposal of an interest in an associate or a 

joint venture IFRS news n°34 

Joint ventures 

−   IFRS news n°23 

Leases 

− Exposure draft on Leases: part one 

 A Closer Look n°37 

− Exposure draft on Leases: part two 

 A Closer Look n°38 

− Leases: a new approach emerges  

 A Closer Look n°21 

− Lease contracts in the accounts of the lessor 

 IFRS news n°23 

− Leases: derecognition model for lessor accounting 

 IFRS news n°34 

− Leases: where are we now? A Closer Look n°31 

− Some important decisions on the Leases project  

 A Closer Look n°33 

 
M 

Management reports 

−   IASB news n°2, n°22 

− IASB proposal on mangement commentary 

 IFRS news n°24 

− Mangement commentary: IASB’s guidance to 

appear shortly IFRS news n°37 

Measurement 

− Fair value measurement specifications  

 IFRS News  n°20 

− Fair value recognition methods IFRS news n°18 

− Credit risk  IFRS news n°24 

− Measurement in an illiquid market IFRS news n°21 

Mining 

− Mining: accounting for production stripping costs

 IFRS news n°30 

− Mining extraction: an interpretation on the 

recognition of stripping costs in the production 

phase of a surface mine expected soon  

 IFRS news n°37 

Minority interests 

− Transactions with non-controlling interests: pratices 

adopted by Groups listed on the Eurostoxx 50 

 A Closer Look n°15 

− Puts on non-controlling interests: an amendment to 

IFRSs rather than just an Interpretation? 

 A Closer Look n°36 

− Puts on non-controlling interests: the IFRS 

Interpretations Committee moves towards a 

wording for rejection A Closer Look n°37 

− Put options written over non-controlling interests: 

IFRS Interpretations Committee keeps control (with 

a broader mandate)  IFRS News n°39 

 

Monitoring Board  

− First meeting of the Monitoring Board 

 IFRS news n°22 
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P 

Provisions 

− A new request for comments before the 

publication of amendments to IAS 37 - Provisions

 IFRS news n°27 

− Dynamic provisioning enters the debate 

 IFRS news n°21 

− Expected loss model  IFRS news n°24 

− Extension of the comment period for the IAS 37 

exposure draft IFRS news n°32 

− Finalisation of IAS 37 - Provisions  

 IFRS news n°22 

− Liabilities Project - Key points in 25 questions & 

answers A Closer Look n°30 

− Liabilities projet : revision of IAS 37 

 IFRS News n°35 

− Publication of a draft standard on provisions 

  IFRS News n°31 

− Publication of an exposure draft on the 

measurement of liabilities within the scope of IAS 37

 IFRS news n°29 

− Revision of IAS 37: the Board confirms its intention to 

go ahead A Closer Look n°37 

 
Q – R - S 

Real estate sales 

− EFRAG approves adoption of IFRIC 15 and IFRIC 16 

 European matters n°17 

− IFRIC 15 : clarifications European matters n°24 

− IFRIC 15 has just been endorsed by the European 

Union News n°25 

Related parties 

− Adoption of IAS 24 R European matters n°36 

− New exposure draft on IAS 24 IFRS news n°18 

− Publication of the revised IAS 24  IFRS news n°28 

− Some decisions applicable to the 2009 financial 

statements IFRS news n°25 

Regulated activities  

− A standard on regulated operations coming soon It

 News n°18 

− Price-regulated activities  News n°20 

− Exposure Draft - Rate Regulated Activities  

 News n°25 

− Rate-regulated Activites: at last an exposure draft 

that does not deal with Financial Instruments!  

 A Closer Look n°26 

− Rate Regulated Activities – a dead end? 

 IFRS news n°37 

− The IASB resumes discussion on Rate-regulated 

Activites IFRS news n°36 

Revenue recognition 

−  IASB news n°6, n°7, n°11, n°12, n°14, n°26 

− IASB Discussion Paper on Revenue Recognition 

 A Closer Look n°18 

− IASB publishes exposure draft on revenue 

recognition IFRS News n°35 

− Revenue Recognition:  where are we now? 

 A Closer Look n°32 

− Shaping the conditions of recognition of revenue 

for construction contracts  IFRS news n°27 

− The scope of the future standard on revenue 

recognition has been defined IFRS News n°31 

− The IASB confirms the single model for the 

recognition of revenue IFRS news n°25 

− The IASB project on revenue recognition  

in 15 Q&A A Closer Look n°36 

SEC 

− IFRS adoption in the US... in 2015 at the earliest! 

  IFRS News n°31 

Share-based payments 

− Adoption of an amendment to IFRS 2 

 Europe news n°18 

− Amendment to IFRS 2 IFRS n°8, n°24 

− Endorsement of the IFRS 2 amendments on intra-

group transactions IFRS news n°32 

 
T 

Taxonomy 

− XBRL at the heart of the work of the IASCF 

 News n°20 

Income tax 

− Draft standard on income tax IFRS news n°21 

− Exposure Draft on Income Tax: part one  
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 A Closer Look n°22 

− Exposure Draft on Income Tax: part two  

 A Closer Look n°23 

− The IASB reviews the scope of its income tax 

project  IFRS news n°32 

− The Income Tax project is back…but in a slimmed-

down version A Closer Look n°37 

 
 

U – V – W - X – Y - Z 

US GAAP 

− The new US GAAP Codification IFRS news n°26 

Beyond the GAAP is published by Mazars. The purpose of this newsletter is to keep readers informed of accounting developments. Beyond the GAAP may under no circumstances be associated, in whole or 
in part, with an opinion issued by Mazars. Despite the meticulous care taken in preparing this publication, Mazars may not be held liable for any errors or omissions it might contain. 

The drafting of the present edition was completed on 8 October 2010 
© Mazars – October 2010 

 


